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Gadsden Independent School District

P.O. Drawer 70

Anthony, New Mexico  88021


Date: May 12, 2009
School Board Agenda Items

 FORMCHECKBOX 
  Consent Agenda

 FORMCHECKBOX 
  Action

 FORMCHECKBOX 
  Discussion Items

Title of Agenda Item: $1,904,000 Cash Transfer From Fund







41000 to Fund 43000










Board Meeting Date: May 14, 2009
Submitted By:  Originator – Steven W. Suggs Associate Superintendent for Finance 

 Department – Finance
 Date –  May 12, 2009
To Be Present By: Steven W. Suggs
Approved By: Steven W. Suggs   Date –  May 12, 2009
Background and Summary:


A permanent cash transfer of $1,904,000 is being requested to provide adequate cash balance in Fund 43000 for the required principal and interest payments due August 2009.  The 41000 fund has adequate cash balance for the District’s GO Bonds principal and interest payments due August 2009.  Ad Valorem Taxes were coded incorrectly in the District’s general ledger, resulting in incorrect reporting of prior year’s cash balances for the purposes of the Debt Service Funds.  Transfer will allow the district to align future debt service tax rates correctly for each Debt Service Fund requirements.
Recommendation:


Approval
Assigned to Board Agenda for Meeting of (Date): May 14, 2009
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